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Report Shows Trump Budget Plan Benefits Wealthy, Fails to Help
Middle Class

(Charleston, WV) A new analysis from the Institute on Taxation and Economic Policy reveals a federal tax reform
plan based on President Trump's April outline would fail to deliver on its promise of largely helping middle-class
taxpayers, showering 61.4 percent of the total tax cut on the richest 1 percent nationwide. In West Virginia, the
top 1 percent of the state's residents would receive an average tax cut of $51,600 compared with an average tax
cut of $240 for the bottom 60 percent of taxpayers in the state.

The 50-state analysis examines the overall effect of the Trump tax plan on federal revenue as well as its impact
on taxpayers in each of the 50 states. In sum, the plan would lose $4.8trillion in federal revenue over the next
decade.

"All too often, federal and state policymakers talk about tax cuts as though they don't have consequences," said
Ted Boettner, West Virginia Center on Budget and Policy Executive Director. "But the truth is, these tax cuts that
largely benefit the wealthy would come with a heavy dose of cuts to vital program and services. Reducing
investments in health care, education, food assistance, disability insurance and other programs is too steep a
price to pay just so the very rich can get a tax cut that is equal to three times more than the household income of
ordinary working families."
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Figures rounded to the nearest ten dollars. Source: Institute on Taxation and Economic Policy (ITEP), July 2017

The 50-state report tells a complicated story of where income is concentrated, but the bottom line is the wealthiest
West Virginians and their counterparts in other states will benefit most.
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